Notice about 2022 Tax Rates

Property tax rates in Panola College.

This notice concerns the 2022 property tax rates for Panola College. This notice provides
information about two tax rates used in adopting the current tax year's tax rate. The no-rew-revenue
tax rate would Impose the same amount of taxes as last year if you compare properties taxed in both
years. In most cases, the voter-approval tax rate is the highest tax rate a taxing unit can adopt without
holding an election. In each case, these rates are calculated by dividing the total amount of taxes by
the current taxable value with adjustments as required by state law. The rates are given per $100 of
property value.

This year's no-new-revenue tax rate $0.20439/$100
This year's voter-approval tax rate $0.21871/$100

To see the full calculations, please visit for a copy of the Tax Rate Calculation Worksheet.

Unencumbered Fund Balances

The following estimated balances will be left in the taxing unit's accounts at the end of the fiscal
year. These balances are not encumbered by corresponding debt obligation.

Type of Fund Balance

Unencumbered Unrestricted Fund 10,306,683

Current Year Debt Service

The following amounts are for long-term debts that are secured by property taxes. These amounts

will be paid from upcoming property tax revenues (or additional sales tax revenues, if applicable).
Principal or Contract Interest to be

Description of Debt Payment to be Paid Paid from gul::;‘:;:wms Total Payment
from Property Taxes Property Taxes

General Obligation Bond 1,150,000 867,288 0 2,017,288
Total required for 2022 debt service $2,017,288

- Amount (if any) paid from funds listed in

unencumbered funds $0

- Amount (if any) paid from other resources $0

- Excess collections last year $215,548

= Total to be paid from taxes in 2022 $1,801,740

+ Amount added in anticipation that the unit will $135.614

collect only 93.00% of its taxes in 2022 '

= Total debt levy $1,937,354

This notice contains a summary of actual no-new-revenue and voter-approval calculations as
certified by , on 07/27/2022 .

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can
easily access information regarding your property taxes, including information about proposed tax
rates and scheduled public hearings of each entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to
limit the rate of growth of property taxes in the state.



2022 Tax Rate Calculation Worksheet
Taxing Units Other Than School Districts or Water Districts

Panola College 903 693 2000
Taxing Unit Name Phone (area code and number)
1109 W Panola Carthage TX 75633 www.panola.edu
Taxing Unit's Address, City, State, ZIP Code Taxing Unit’s Website Address
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GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue (NNR) tax rate and
voter-approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser
delivers to the taxing unit the certified appraisal roll and the estimated values of properties under protest. The designated officer or employee shall certify that the officer or
employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submits the rates to the
governing body by Aug. 7 or as soon thereafter as practicable.

School districts do not use this form, but instead use Comptroller Form 50-859 Tax Rate Calculation Worksheet, School District without Chapter 313 Agreements or Comptraoller Form
50-884 Tax Rate Calculation Worksheet, School District with Chapter 313 Agreements.

Water districts as defined under Water Code Section 49.001(1) do not use this form, but instead use Comptroller Form 50-858 Water District Vater-Approval Tax Rate Worksheet for
Low Tax Rate and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

The Comptroller's office provides this worksheet to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not
legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate

The NNR tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce the same amount
of taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the NNR tax rate should decrease.

The NNR tax rate for a county is the sum of the NNR tax rates calculated for each type of tax the county levies.

While uncommon, it is possible for a taxing unit to provide an exemption for only maintenance and operations taxes. In this case, the taxing unit will need to calculate the NNR tax
rate separately for the maintenance and operations tax and the debt tax, then add the two components together.

1. | 2021 total taxable value. Enter the amount of 2021 taxable value on the 2021 tax roll today. Include any adjustments since last year's certification;
exclude Tax Code Section 25.25(d) one-fourth and one-third over-appraisal carrections from these adjustments. Exclude any property value subject
to an appeal under Chapter 42 as of July 25 (will add undisputed value in Line 6). This total includes the taxable value of homesteads with tax ceil-
ings (will deduct in Line 2) and the captured value for tax increment financing (adjustment is made by deducting TIF taxes, as reflected in Line 17).! 5 4,318,868,849
2. | 2021 tax ceilings. Counties, cities and junior college districts. Enter 2021 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in
2021 or a prior year for homeowners age 65 or older or disabled, use this step.? g 0
3. | Preliminary 2021 adjusted taxable value. Subtract Line 2 from Line 1. 5 4,318,868,849
4. | 2021 total adopted tax rate. ¢ 027775 s5100
5. | 2021 taxable value lost because court appeals of ARB decisions reduced 2021 appraised value.
A, OFgInal 2021 ARB VAIUES:. . . ....ooint ittt ettt ettt et ettt an $ 0
B. 2021 values resulting from final court decisions:................ooiiiiiiiiiiiiiiii e -5 0
C. 2021 value loss. Subtract 8 from A? s 0 :
6. | 2021 taxable value subject to an appeal under Chapter 42, as of July 25.
A, 2027 ARB certified ValU®: ....... .o s $ 0
B: 2027 disputed Valler : oo s o i e e e S S e B A i bt e e ename g 0 ‘
i
C. 2021 undisputed value. Subtract B from A, * s 0 I
|
7. | 2021 Chapter 42 related adjusted values, Add Line 5C and Line 6C. s 0 "
" Tex. Tax Code § 26.012(14)
*Tex, Tax Code § 26.012(14)
! Tex. Tax Code § 26.012(13)
“Tex. Tax Code § 26.012(13)
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax

50-856 = 5-22/9



2022 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

Form 50-856

8. | 2021 taxable value, adjusted for actual and potential court-ordered adjustments. Add Line 3 and Line 7. 4,318,868,849
9. | 2021 taxable value of property in territory the taxing unit deannexed after Jan. 1, 2021. Enter the 2021 value of property in deannexed
territory. * 0
10. | 2021 taxable value lost because property first qualified for an exemption in 2022. If the taxing unit increased an original exemption, use
the difference between the original exempted amount and the increased exempted amount. Do not include value lost due to freeport, goods-
in-transit, temporary disaster exemptions. Note that lowering the amount or percentage of an existing exemption in 2022 does not create a
new exemption or reduce taxable value.
A. Absolute exemptions. Use 2021 Market ValUE! ... .. ...vuuirinit i iie it aeeeeeeeeanns $ 2,735,940
B. Partial exemptions. 2022 exemption amount or 2022 percentage exemption
tMES 2027 ValUBL. .o e +% 7.292,340
C. Value loss. Add A and B.¢ 10,028,280
11. | 2021 taxable value lost because property first qualified for agricultural appraisal (1-d or 1-d-1), timber appraisal, recreational/
scenic appraisal or public access airport special appraisal in 2022. Use only properties that qualified in 2022 for the first time; do not use
properties that qualified in 2021.
A, 2027 MArKEt VAIUEL. ... ..t $ 0
B. 2022 productivity or special appraised value:. .......... ... ..o -3 0
C. Value loss. Subtract B from A.’ 0 |
|
12. | Total adjustments for lost value. Add Lines 9, 10C and 11C. 10,028,280
13. | 2021 captured value of property in a TIF. Enter the total value of 2021 captured appraised value of property taxable by a taxing unit in a tax
increment financing zone for which 2021 taxes were deposited into the tax increment fund. 8If the taxing unit has no captured appraised
value in line 18D, enter 0. 0
14. | 2021 total value. Subtract Line 12 and Line 13 from Line 8. 4,308,840,569
15. | Adjusted 2021 total levy. Multiply Line 4 by Line 14 and divide by $100. 11,967,804
16. | Taxes refunded for years preceding tax year 2021. Enter the amount of taxes refunded by the taxing unit for tax years preceding tax year
2021. Types of refunds include court decisions, Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors.
Do not include refunds for tax year 2021. This line applies only to tax years preceding tax year 2021.° 7,152
17. | Adjusted 2021 levy with refunds and TIF adjustment. Add Lines 15 and 16.° 11,974,956
18. | Total 2022 taxable value on the 2022 certified appraisal roll today. This value includes only certified values or certified estimate of
values and includes the total taxable value of homesteads with tax ceilings (will deduct in Line 20). These homesteads include homeowners
age 65 or older or disabled. "'
A, COrUIR VBIUEEL | i snicimasiinions ivmessian s siniiensvsssinn st wimsicacs s e a0 i, i R e T S e $ 5.866,233,931
B.  Counties: Include railroad rolling stock values certified by the Comptroller's office: .................o.ves +5
C.  Pollution control and energy storage system exemption: Deduct the value of property exempted |
for the current tax year for the first time as pollution control or energy storage system property:........... -3 0
D. Taxincrement financing: Deduct the 2022 captured appraised value of property taxable by a taxing
unit in a tax increment financing zone for which the 2022 taxes will be deposited into the tax increment
fund. Do not include any new property value that will be included in Line 23 below. " .................... -$ 0
E.  Total 2022 value. Add A and B, then subtract Cand D. 5,866,233,931 |

* Tex, Tax Code § 26.012(15)

¢ Tex. Tax Code § 26.012(15)

7 Tex. Tax Code § 26.012(15)

" Tex. Tax Code § 26.03(c)

*Tex. Tax Code § 26.012(13)

"% Tex. Tax Code § 26.012(13)

" Tex. Tax Code § 26.012, 26.04(c-2)
' Tex. Tax Code § 26.03(c)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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